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Creating a broader portfolio of potential high 
value assets as generic exposure declines

GSK US turnover for Wellbutrin, Lamictal, Coreg, Zofran, Imitrex, Paxil, Flonase, Requip. 

£4.2bn
(18% of  turnover)

2009

£0.8bn 
(3% of turnover)
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Positive performance and dividend 
progression through the patent cliff

Free cash flow generation

Turnover EPS

Progressive Dividend
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Diverse geographic and business mix

Reducing product concentration

R&D pipeline optionality

Focus on cost reduction

Reducing legal exposure

Strong cash generation 

Progressive dividend
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Background on new launches

£13m 1H 2010
2Q10 launch in EU
3Q09 launch in US 

£13m 1H 2010
2Q10 launch in EU
4Q09 launch in US 

£83m 1H 2010
2Q09 launch in EU

• Now approved in 70 countries + 32 submitted
• 68% competitive tenders won (by volume)
• Gaining market share: Germany 20%; Turkey, Hong Kong 70%
• Two 10-yr contracts with Brazil and AMC/GAVI 

• US market share 6% and growing
• 44% of US physicians expect to increase 1st line use
• Taking share from Sutent and Torisel; ahead of Avastin

• Growth coming from expanded use in clinics, beyond 
hospital and academic

• 2/3 of US physicians expect to increase 3rd line use

• Launched in 6 EU countries to date
• Current focus on gaining reimbursement
• Amgen partnership working well within markets
• Good feedback from experts and primary care

Late June 2010
launch in EU 

• Better symptom relief
• Good example of value for money (one co-pay, same 

price as Avodart)

3Q10 launch in US
2Q10 launch in EU

£127m 1H 2010
1Q10 launch in Japan

1Q10 launch in US
3Q07 launch in EU

• Japan launched ahead of Gardasil (£15m 1H10)
• US launch slowed by delay in VFC funding (£8m 1H10)
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Background on 5 assets to progress to Phase III

PRO051 (‘968)1

(Duchenne Muscular Dystrophy)

Zoster vaccine
(shingles prophylaxis)

MEK (‘212 )
(metastatic melanoma)

Braf  (‘436)
(metastatic melanoma)

Integrase (‘572)2

(HIV)

• DMD affects 1 in 3500  boys
• Current treatments are only symptomatic

• 1 in 4 will suffer from shingles in their lifetime
• 1 in 5 shingles patients develop chronic pain (PHN)
• One partially effective vaccine currently available 
• Large PIII with >30,000 subjects

Each addressing important unmet need

• 1st in class, once daily oral dosing
• Current treatments seen as ineffective

• Specific patient population (~50% of melanoma patients)
• Potential to demonstrate improved survival benefit versus 

current standard of care

• Next generation integrase with once a day dosing
• Potential for unique resistance profile in a potent and well-

tolerated class

1 Partnership with Prosensa; 2 Partnership with Shionogi
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Currency movements vs £

$ / £ Month-end exchange rates  EURO / £ Month-end exchange rates  

YEN / £ Month-end exchange rates  Canadian dollar / £ Month-end exch. rates  
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